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The Swedish financial crices

Earnings development




Stockholm earnings
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USA earnings (S&P)

S&P (USA) 1871-2009
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Stockholm - Earnings engineering

Verkstadssektorn (Engineering)
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Stockholm - Earnings banks

Finansiellatjanster (Financials)
Resultat fére skatt (Earnings before taxes), Mdr SEK (SEK B)
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Stockholm - Earnings banks

Handelsbanken
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Stockholm - Earnings banks

Nordea
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Stockholm - Earnings banks

SEB
Resultat fére skatt (Earnings before taxes), Mdr SEK (SEK B)
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Stockholm - Earnings banks

Swedbank
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Equity trends

Equity trends




Share price indices

Share prices relative to the U.S
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Share price indices

Share prices relative to the U.S
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Currency development

SEK: Inflation adjusted 1971 -
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The crash in 2008

The banking crisis 2007-2010




The banking Lehman Brothers

crises
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The banking

: Lehman Brothers
crises

United States - Interest rates
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The banking
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Euro Zone - Interest rates

Percent
w

~

T T T T T T T T T T T | T T T T T T T T T T T | T T T T T T T T T T T | T T T T T
jan apr jul okt jan apr jul okt jan apr jul okt jan apr
07 08 09 10
— Interbank Rates, BBA LIBOR, 3 Month, Fixing
— Treasury Bills, Bid, 3 Month, Yield, Close
— Policy Rates, ECB Main refinancing, Fixed Rate

Source: Reuters EcoWin




The banking
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The banking

: Lehman Brothers
crises

Short-term interest rates
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The banking

: Lehman Brothers
crises

United States, short-term interest rates
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The banking

) Lehman Brothers
crises

Sweden - Mortgage lending rates, 2y

7 {Government Benchmarks, Bid, 2 Year, Yield, Close 1,356
Mortgage Lending Rates, Nordea 2 Year 2,65
Mortgage Benchmarks, 2 Year, Close 1,865

wv\»\ "

31 '. \/M ‘“ws\\ ! AT

2] \' W

1_ “

Percent

03 04 05 06 07 08 09 10

—— Government Benchmarks, Bid, 2 Year, Yield, Close
— Mortgage Lending Rates, Nordea 2 Year
Mortgage Benchmarks, 2 Year, Close
Source: Reuters EcoWin




The banking

) Lehman Brothers
crises

USA: Delinquency rates 1990-2010
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The crash in 2008

The real estate crash
2007-2010




The real

estate bubble

United States, Home Mortages, Median price
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The real

estate bubble

USA, Sweden, Home Mortages, Median price
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The real

estate bubble

USA, Sweden: Housing prices
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The real

estate bubble

Sweden - New loans (housing)
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Economic trends

Economic trends




Economic trends

Tillvaxtindikator (Growth indicator)
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Economic trends
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Economic trends

Industriproduktion (Industrial Production)
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Economic trends

Industriproduktion (Industrial Production)
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Economic trends

Detaljhandel, exklbilar (Retail Sales, excl cars)
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Economic trends
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Economic trends

Bilférséljning (Car Sales)

20%

Arstakt, rullande 12 man
A (Y oY, mai2 month)

15%

0% { "y

-5% \ /
-10%
V Sweden \/

-15%

-200/0 1 1 I I 1 1 1 1 1 I I T T T
96 00 05 10




Economic trends

Bilférséljning (Car Sales)
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Economic trends

Purchasing Managers Index
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Economic trends

Purchasing Managers Index
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Economic trends

Employment growth
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Economic trends
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Economic trends

Housing Starts - Sweden, USA
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Government finances

The Greek crisis




The Greek crisis

Government budget surplus/deficit % GDP
Budgetsaldo % BNP
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The Greek crisis

2009
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The Greek crisis

Current account, surplus/deficit % GDP
Bytesbalans % BNP
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The Greek crisis

2009
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The Greek crisis

Current account, surplus/deficit % GDP
Bytesbalans % BNP
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